
FARM }4ANAGEMENT AGENCY AGRXEMENT

TIIIS AGREEMENT, made between Shelby County Airport, as Owner. and TllE
SHELBY COUNTY STATE BANK, as Agent, WITNESSETH:

DF,SCRTPTfON OF PROPERTY AND PURPOSE:

Owner hereby appoints THE SHELBY COUNTY STATE BANK, and THE SHELBY

COUNTY STATE BANK hereby accepts appointment as AGENT to enter into
possession of and to manage, supervise and operate the foLlowing farm land of
Owner, to-wit:

The West % ofthe Southwest l/4 ofsection ll. The East % ofthe Southeast l/4 ofsection
t0 and the West % ofthe East % ofthe Northeast l/4 ofsection l0 and l6 acres in the

Northwest l/4 of the Northeast l/4 of the Northeast l/4 of section 15, 'l'ownship I I North,
Range 3 East ofthe third principal meridian.

A11 in SheLby County, State of llfinois containing 208
Iess.

acres nore or

TERI"I:

The term of this agreement sha.L1 be from August '7, 2023 through
December 31, 2024.

AGENTIS POI'IERS:

Aqent

(a)

(b)

is hereby given express power and authority:

To enter into possession of and to superintend, manage and
oversee the operation of the above described farm .Iands.

To make and execute Leases of the above descr.ibed farm lands
with tenants for a term of one (1) year,

To contract for and superintend such improvenents and repairs
as from time to time may be needed and to pay for such repairs
and improvements from Owner's funds in the possession of the
Agent or advanced by Owner.

To pay from funds of the Owner in possession of the Agent,
insurance insuring any and atl bulldings in such amounts as the
Agent deems appropriate, to insure the crop or crops as may
be growing from time to time and to obtain liability insurance
as may be determined appropriate to protect both the owner
and the Agent flom all cla.ims that night or could be brought
against either by the tenant, its agents, servants or employees.

lihen appl-icable, to pay from funds of Owner in the possession of
the Agent or advanced by Owner general and spec.ial taxes and
assessments levied upon and against the above described lands,
including drainage assessments or if funds are unava.i.l-able in the
account of the Owner' to notify the Owner who shafl be
responsible for the palrment of any such tax or assessment.

(c)

(d)

(e)



(f) To collect rentals and the proceeds of sa-Ies of and foans on
crops, Iivestock and all other agricultural products from said
farm land. should the Owner execute a master note. the Agent
shall and is hereby granted the power to draw from such note or
notes or the proceeds from such crops, including government
crop loans as are availab.Ie.

Zos

(s) To pay such sums as may be necessarily incurred and as are
incidental to the necessary. proper or eff.iclent operation of
the farm, including but not being limited to, such .items as
seed, fertilizer, drain til-e, fence and building repairs,
frelght, trucking and marketing expense, soil tests,
threshing, she11ing, drying, Ij-vestock costs, feed and forage
costs, breeding and/or veterinary fees, etc.

(h) To participate in any appLi-cabIe agricultural conservation,
soiL conservation or governmental program designed to aid
or promote aqriculture and by the execution of this agreement
to make and empower the Agent as their true and 1awful power
of attorney to execute any and all documents that may be
required to participate .in any such progran.

(i) To grant the Agent the power and right as a marketing or leasing
device any one or any conbination of the following: (Those itells
Dalked b€1ow autholize the Agent to use) '

1) Use of opt ions i
2j Cash sale;
3) Forward contract sale;
4) Basis contract sale;
5) Delayed price contract;
6) Cash rent;
'7 ) Storage Cont ra ct
8) Licensing Agreement

(j) To endorse for deposit and deposit checks. drafts, bills of
exchange and other instruments payabfe to the Owner or to the
Owner's order and deposit al] moneys. rents or other proceeds
from the operation of the above-described lands for the or'rner
in a farm department account for the benefit of the Owner
which said account may be utilized and may be comj-ngIed and
create a common fund although the Agent shall at alf times
keep a segregate accounting of such participation. Said
common fund may be placed through the SHELBY couNTY STATE BANK

by the farrn department. In addition, the Owner specifical.Iy
authorizes investment in any financial vehicle by way
of description and not by way of limitation, including certificate
of deposit, bank repurchase or other investment arrangement
that may be offered by the SHELBY COUNTY STATE BANK.

(k) To take action to prevent any hazardous wastes from being
placed on the property and to remove any conditions affecting
the property or which may contribute to any condition which
nay violate any Federal or State statute (such costs exceeding
S1,000 to be authorized by owner) and otherwlse use manage-
ment practices wh.ich comply with EPA regulations and soil
conservation re commendat i ons . 1f deemed necessary, Agent

x
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x
x
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sha11 have an environmenta.I audit conducted and will fol1ow
the reco[unendat ions of the audit at the Ownerrs expense.
No such audlt shall be without notice to the Owner.

AGENT'S DUTIES:

The Agent shall:

(a) Eurnish atl necessary pl-ans and instructions to tenants to
properly operate. til] and farm said lands and supervise the
tenants in farming said 1and.

(b) Have the soil of said land tested, and treat the soils in
accordance wj-th said tests to deveLop a hlgher state of
fertility, as approved by owner.

(c) Direct the sefection of seed. proper rotatlon of crops,
and the purchase and use of proper fertilizers.

{d) In no lnstance, spend or contract to spend for repairs or
improvements a greater sum than 91.000 without the
written consent of Owner, and submit to Owner estimates
of necessary expendi-tures covering an anount greater than
that stj.pulated above.

(e) Make return of all rentals and profits to Or'rner at least
annually, or more often as requested by Owner.

(f) Eurnish to Oi^rner a complete, detailed report of the preceding
year's account and operations as soon as possible after the
end of each calendar year, which report shall include among
other things, both a cash statement and a profit and foss
statement suitable for use by Owner for Eederal Income Tax
purposes,

(S) Use its best effort t.o organize, manage and operate said
Iand by approved, modern, scj.entific and practical
farning methods, .in a good and husband-like manner, with a

vier^, to obtaining the largest net returns therefrom
consistent vrj-th mainta.ining, improving and increasing the
fertility and productive capacity of said land.

AGENT'S COMPENSATION:

owner shall pay to Agent, as compensatlon for Agent's services. as
follows: 5t of the gross cash rent or gross receipts from the crop.

(a) Eees shall be charged in accordance with the above schedul-e.

(b) Should this agreement be terninated either by expiration or by
notice of either party, the Agent sha]I be entitled to a fee
determined in accordance above based upon the value of the crops

. on hand at the day of termination or if said crops are pre-sold,
the price at which they are sold for subsequent delivery.

(c) Agent shalL noEify owner of any changes in fees on or before

Kirk Allen
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August 1st to become effective on the anniversary date of thj-s
agreement vrj-thout necessitatinq termination of this agreement
which said notice sha.L1 constitute a modification to thls
agreement as to the fees.

ADDITIONAL AGREEMENTS :

(a) Owner sha1l furnish to Agent, upon request, such detailed
information concerning said land and past operations,
improvements and costs thereof as may be available.

(b) Owner shafl not assign, transfer, convey, mortgage or in
dispose of the issues, rentals or profits arising out of
fand without givj-ng Agent prior wrj.tten notice thereof.

any way
said

(c) on.Iy upon written request of owner and at ownerts expense shall
Agent prosecute or defend any suits or proceedings affecting the
above described lands or the issues, rents or profits arising
therefrom or incidental to the operation thereof.

This agreement sha.Il not be placed of record.(d)

(e)

IN Li I TNES S WHEREOF, IhC
and seals Liris lbaay of

Agent assumes no tiability and shal] be hel-d harmless by Owner
for any such fiability or ]oss sustained as a result of
environmental contaminatj-on that may be present as of the date
of this contract and/or may be dlscovered to be present at a
point in time in the future which is not caused by the Agent.

EXTENT OF AGREEMENT I

Thj-s contract shall be binding upon the hej-rs, devlsees, assignees.
grantees and personal representatives of Owner and upon the successors in
interest of Agent.

part j-e hereto have hereunto set their hand
20 23.

She.Iby County Airport

B--./---( D, l3/Li\,*
P resa dent of Airport Board

THE SHELBY COUNTY STATE BANK

qJ"
J . Schwerman, A. F,M.

By

Vlce President & Trust Officer


