






























Consent Agenda 
Item 6.8.1) a) 

May 7, 2013 

downgraded to "A" like the State of lllinois ... $6,370,766 additional interest 
cost to district taxpayers 

• Why Fund Balance Matters - ICCTA Reports 
o Employers want broadly educated new hires, survey finds (April 10, 2013) 
o Credit for service (April 11, 2013) 
o Threats at community colleges (April 15, 2013) 
o Marathon blasts could reshape security across Illinois (April 16, 2013) 
o Blast at Boston Marathon prompt colleges across the U.S. to consider 

increased security (April 17, 2013) 
• Bond Sale Update 

o Why strong ratings matter 
• Strong demand for College's credit as most all maturities were 

over-subscribed 
• Re-pricing reduced True Interest Cost (TIC) by 2 bps 
• Premium generated of $13.5 million 
• Net proceeds of $97, 113,822 to support GIP 
• Final maturity 2031 
• True Interest Cost (TIC) 2. 7 46% 

• Series 2013A Bond Purchasers 
o Black Rock Advisors 
o Breckinridge Capital Advisors, Inc. 
o Charles Schwab & Co. 
o Columbia Asset Management 
o Eagle Asset Management 
o Eaton Vance 
o JP Morgan 
o McDonnell Investment Management 
o Northern Trust 
o Norwest Investment Management 

Dr. Breuder said, "Let me tell you why I sleep at night. That guy right there (points to 
Tom Glaser). That is as brilliant a presentation as I have ever heard on the status of the 
issues of bonds and the rationale underlying it and why you a Board should just feel so 
comfortable in terms of what's happening inside this institution and the financial strength 
and leadership that Tom provides because his hand is in all of this. For us to look for 
$84,000,000 and actually wind up with $97,000,000 in which you have to reserve some 
for interest to get 2. 75 to maintain AAA bond rating. To hear the things that I heard from 
the rating agencies when I had the privilege of sitting in, I wish you could have heard it. 
It is a sterling affirmation of financial conformance of your community college and it's the 
thing that you should prize the most because it tells the public that you are exercising 
your fiduciary responsibilities and what better way to have their support for this 
institution affirmed over time when the economy is still less than sterling. Tom, I 
appreciate your leadership and that of Lynn's. This is extraordinary news. We even 
have additional money to spend to continue to develop this physical plan. I am just full 
of pride to see us maintain this kind of standing especially when you see so many falling 
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